'200 or-900: namen, whereds.
“the same lists new pumber. ‘thefr’ par-x
‘| tielpaste in - “the ' thousan i These
-10iures,  however; .dé-not lnclude stock
exchange\ houses and. brokers, but ré-
“1ter.. to -investment. houuq‘swnh sales,
. | organizations devoting - thielr chlef ef-
y %orts to-the:, distrlbuuon ot jnvestment,

| onds
N Woﬂ: Eceouvety. .
‘Were it not for the intensive. dé
vélopment on the part of thess invest-
ment firms, and some of the oldar
‘. investment - houses and institutiens
which - have - developed - ‘nation-wide
selling’ organizations, the.tremendous
amount of new financing since Jann-
-larg 1 -would not have been accomp-
.1lished " with such satigfactory results
to egveryone eoncerned. It is possible!
,-ifor the small investor in any part of
-[the country to obtain today practically
+tthé sarne investment service which is
‘\ available in ou;: large investment cen-
-iiters, and the “distribution  accomp-
““lished by thesé investment houses is
-l developing an era.unparalleled in the
-MStqry of Awerican finance. i '
- b T Little eings is to be noted In the
‘| Egneral business: gitpation, though the
{outlook for the future has been some:
) :what improyed by .reason, of import-

All"paws intérmation fof the wodan's ‘nage of the mo :
on -of 'L‘ne Heraid .should be ln the hands of the editor ofrtl;::g ::gl;
betorz ﬁ"?ﬂ"%‘fﬂfﬁeﬁ?oﬁ":n th. :ﬂ:er that houlr ng iterrs will be
‘ccepte man’s page in the °
onpo: the to‘, wing day. L morning odi

LI

- g

siting | urse . 'Plcmc to Honor
Comnittée Meets | 'stztmg Pastor

* In honor of Rev. Lawrenee Robert-
aou of Calumet, Mich., who will be in
Grand Forks this waek, thé Congrega-
tional church announces a pienic sup-
per ‘to be given on Friday evenlng in
|Riverside park at 6 o’clock.t The

members of the choreh and Snnda.y R
school are invited to attend the picnic
and meet Mr. Robertson, who {8 to
occupy the Plymouth Congregatiorul
pulpit Sunday, July 10.

“All guests have been asked to
vide their own lunches. A bdrief pro-

"Red Fox ana Biy Mink were bé-1;
ing punished. severely for it was pun-|°

’!:mment-a-to worry all f.he time about|-
what the King was going t6 do. They|:
knew perfectly well that thg King was|’
familiar with the - facts which con-
cemed.{::tk the Rabbit, and. ths cot
ton he from his ‘tail.\ANey. nev
‘would - havei:- hid “under '\ the bovars
again had it not been that they kne*w. i
who énte; Palace

e% th
S el

to send ‘for'you Dr." Céori?2 The
lows need your ‘attention¥.:

“How A14. 1 know?” népw.ea s
Cdon.‘."! couldn’t help know'lng “whe:

ppointed 1sur.:--
Meculioch, -who

i

’ :

o Irébm an operation whnich she
%3 went baturday mormng/ in.

" all of Greenwich, New. York.

: lerc Grandg Forks-la t-tail ‘on & years
Iar.ter 3
as

’Mr a.nd Mrs: G.- Fu Peterson, 321
South Fourth street,-will go-to Kusseal,
' N. 1., on 'Thufsday mormng to be the
guests .of relatives for a. time. - They
will: ‘not’ return to’ Grand. Eorks but
will go to hidgeley, N. b, at the close
of their -visit td . make ° thelr home
there. Mr, and Mrs, Petegson wili be
accompani€d by Mr, and ‘Mrs. lioyd
kuiein, aiso ot this city, wno witl re-
Lurn here a.tter a vmt n Ldgeley.

Fr'lends ot Mrs. John -Dows,’ “flat
two, Dinnie block, will be pleased to
fiear that she 18  rapidly - recovering
-under-
'a.'_. lucal

A

hospital..

'Miss Mhmle L Knutson a.nd Mias
Ida K. Ulven left this morning for a
week’s outing at Lake llasca. 'l'ney
wiu be the guests ox mends.

Mr. and Mrs. F. L Goodman,» 202
Reeves - avenue, have -as’ their guests
dr. and Mrs; Carmi . Petleys, Mrs.
mma Shields .and Harvey “Petteys,
They
will*leave ehortly for Winnipeg' - wen

' foute to the Canadian” Kockies,. and

pla.ces Of interest on Lhe l;acmc coast.
: *
M.ss Alta Crawtord of’ Langdon.

- ¥ who has been visiting with her cousin,

;4 street;

4 Miss -Lilliay Mereer, 1118 Westacoty
; lert o Tuesday - morning- for:
" her bo'ne at Langdon.:, She was ac~
eompanied by Miss M.ercer who - will

,be her guest for several weeks
Mr. and Mrs J J.

.} Ruth Martha, and Frederick Scott
201

Sanders; -

" South Seventh street, are entertaining

A
| :Olson

“Mr. and Mrs. T, J. ba.ndera ot Chicago,
il.; a8 their guests for a fortnight.
'rhey arrived Lae nrst. of the weex. )

T %
¥ Mrs, T. P. OConneu and little son,
Master Geoffry - O'Connell, Conklin
avenue, will leave ‘‘tonight - for = St
Paul, where the latter-. will’ remam
with his aunt for several’ weeks, “Mrs.
‘Connell wil) returnto. Grand Forks
Friday, and on Sunday evéning “will
80 to .Beattle, Wash.,“where ‘she wﬂl
‘be jolned laner by Mr -O’Connell;

Mr and Mrs Wheeler -Smith;
North Fourth -street,. -have"
rom Lake. Cormorant, whare théy,
Qhave been the guesis of Mr. and Mrs.’
George Olson tor. several dn.ys at the
cottage, ‘* “Laf-a-10t.” . ‘Other

guests of  Mr. ‘and .Mys. Olson’at the

+-present tlme -dre the ‘latter's. sisterg.
: Misses Catherine a.nd Jeaqer_te Jenson.
- *

*
: Miss Thelma Durlck hu returned
trom, Devila Lake where she Has beeh’

. the house guest of Miss Katherine

Gardner for several days:gt-fhe. Gard.:
ner . cottage ‘at Chemuq ¢ :

Phone 5894—W i N’ight Call 589 - ¥

GRAND FORKS FLORAL C0

kE E. G."LEMKE, Prop, - - -
‘412 DeMers ‘Ave. - - Grand Forks,

is a graduate of Oberlin college and

. Lake Minnetonka,

‘the state university for seversl days

11t
returned’

1 Fargo,’ N. D., ‘as ‘their house' guests.
,They will return to theéir home today.
sk

gram will be given tonowmg the sup-
per hour. :

Rev. Mr. Robertson.is axpected to
.jarrive in the ecity tonight and during
his stay here will'be the guest of Rev.
Hiram B. Hartison, pastor -of the
Plymouth Congregational church He
seminary and his visit is bein, ooked
forward to with !nterext g

“Coach and Mrs, Peul h Davis, 1209
University avenue, nave  Mr. Portus
Baxter of Libby, Mont., s their-house
guest for a short ‘tifne. - Mr. Baxter is
en_ route to .home‘ b4 m Cornall
university

*
‘Mr. and Mra. Sllverman. 622 Chest-
nut street, entertained’ on. -Tuesday
evening in fheir- home in honor of
their guesdt, Miss Grace . Gordon of
Minneapolis. The guests were: Misses
-| Sarah Paletz, Goldie’ Palets, - “-Baker,
Zuldah Papemster, Heller,:' Rose
Meblin and Mrs. Solow. . After an in-
tormal evenmg a l\mcheop was served.

k ki ok
Mx-s. c N. Ba.rnes 308 South Fou)rth
street, who acecompanied Mr:* Barnes
‘on an eastern trip some weeks ago, is
fow the house gueat of . friends at
Mr. . Barnes re-
turned to Gra.nd FOrk,s on"ruemy
mornmg. \

K :
T Miss™ Ella, Harshma.n. ot . lby, N.
D has been visiting with  friends at

Miss Harahman is. a tormer university
student

L R

-1 was ‘called”

”SO Jmck itold you the atory ebout

2t put " dage -on’
ver . had
“Hig talil 16

" stubby: that! T could

ha.rdly get a benda.ge to- at.ay on.' Ath
last- T 'hadd"té put. him'to . bed - 80 . Y0

couldrget the bandage around i legs
thit it might stay on-his tailj I tell}’
‘you,, 0 King, 1 never had such 8 time,
never\" .

Red Fox almeost catching him a8 he
went into .the - hole of Mr. Chuck,
Wall, I think you had better take, the

bandsges off for if these fellows dra|:

well enough to do that they are .well
enough to make their own: wey in the
torest." .

'When Red Fox and Bmy hea.rd the
King say this they were “f0 - afraid
they trembled all over, ‘The: thoughts
that ran through the mind of Red.
Fox were many. Never again would
he disturd Jack, the Rabbit. He would
not; even spea.k to him-: when he
chanced to - pass the Brier Patch,
Never again would Billy . Mink get
him to accept a wag: like that for

-

4*1 eouldh'tf help knowlng when I was
-.called: to pnt 8 bandage Poor
* Jack's tatl "l o .

Al right) Dr. Goon. rn pull the
‘cévers ‘down - and you jtake the band-
ages Off a,nd| we'll let these peﬁents
g0 to their homes.” o

Tinker: »Bob pulled 'down the covers
and there: Red Fox and Bllly werd
trembling all.over. “Ha, Ha,” langhed
Dr, -Coon, ..~ ¥Look at thogs fellows

shake. 'I'he:} yhust thlng they are go-
ing to be/kiljed.”

- Dr.; Cooni-¢chuckled : to himself as
he toak .the\ bandage off thé nose of

It was just too funny

the King always founfl it out. He!
didn't“‘blame the" King for’” he had
done the best he “could ‘for his sore
-nose, but, oh, how it wbuld hurt to
‘hava the bandage taken off. He never
‘could stand it.

Billy Mink alse did some thinking
He would never be foolish enough to
pounce upon Chief\ Porky again a.nd

get his noss full .of thorn quills. ... = {
N Lo . . ’

for it didn 't purt him a bit. “Now you
_ Blily,” sald the forest
doctor, **You'ke next.”. Then off canie
- a.nd it didn’'t hurt

\either. .
V' “Now -go. into the £orest and live a
bitet and peaceful life,” said Tinker
Bob a,nd theyj\qut out :

‘11* ‘w“

TomomMﬂky Goee a Flsmng

terfiational avenue, have announced
that the marriage of their daughter,

MeGillvary, son of Mrs., Minnie Me-
Gillvary, 701 .Oak rstreet, took place
on,June 26, Rev. Fred Hibbard of
.the Presbytérian church:at Crookaton
ogiclated at the ceremony in that city,
and a small company of close friends

were present.
* Miss . Marie ’ COngﬂl,. the Mbride's
sister, was her only. attendant, and
the groomsman  was, Miles Stowe of
Fargo, N, D.
*,.'The bride has grown te womanhood
in ;Grand Forks, was edueated in the
local schools and for. some months haa
been in the cash department of the R.
B..Griffith company. After August -1
Mr. and Mrs, McGillvary will be at
ome on the zroom’ farm near thls
‘blty I N i

Miss Gertrude ’Frepanie- o' Grand
Forks who has 'been on duty in St
Vincent's hogpital at Crookston, has
gone to Minneapolis for a vaca,tion of
severa.l days.. s

Mr and Mrs L V. Bach | (Helan
Bruner) left on Sunday evening for
Duluth,”Minn,; where they will spend
‘their vatation as the guests of Mrs.
Bach‘ﬁ‘p‘arem‘ . and Mrs. R. R.

e

3 %" * G

M and Mrs. D. B. Morﬁs.,: 405
SOuth Sixth' street, are entertaining
Mr, ahd . Mre. M. L. Feckler an
dafghters: Lorna. and -~ Elizabeth, o

¥ k-

‘Miss Jeanette Kennedy retnrned on
Monday evening from Larimore; where
she &pent the week-end as.the houae
guest of Mjss Maude Virden

sts Gracle Griﬂlth who has been
a. member. of the girls' summer camp
at: Bird. Island, Cass Lake, returned
on Monday evening to her, home here.
522, Belmont .avenue. R :
ABSTRACTORS TO Mmm‘
. Minot,- " July . 6..—Abstrgctors ‘from
‘all counties in North Dakota are ex-
pected in" Minot July 12 to attend the

' tion, .

annual meetins ot the state amcla.-

* % :
Mr and Mrs. AL \().' éongul 19"1 In-

‘land other

HUNDREDS WATCH -
WQMAN AY HER

) Juy, 0-—Whi!e
hundreds ot ‘persons looked on,
Mrs. Rose Stodden yesterday paid
a- freak bet on the . Dempsey-
Carpentier. bout by plloﬂng Wal-.
ter Binkley through the business
‘Boction In  a gaily decorated
wheaelbarrow. She hore a large
placard “I_bet on Carpentier.”

T. C. GRIFFITH AND - - -
" MISS MAUDE WALKER

Prominent Grand Forks Peop!p Are
Wedded—Leave for- Minneapolis,
Whenoe -They Go to Alaska.

a R f‘ -

) A wedding of 1nterest to tnends in

Grand Fosks and the state, is that of

', Carter Grifiith, 522 Belmont ave-|

nue, and -Miss Maude A.  Walker,

daug

Belmo ivenue. Which wae' salamn=

ized’ thia morning. at 11 'o'clock  in

the homé of the. bride's-mother.” A

small .company of close relati\es wit-

nesged the céremony. Rev.’ Jol@x Gear-|
ald York; pastor of:the First- Bapttst
church; officiated, * .-

Mrs.  Griffith was - married in “her
traveling gown of dark blue  broad-
cloth ‘with silvér trimmings. Her hat
was' a_ srna.ll fegther trimmed turban
of gray.- There werd no :attendants,

Following' the ‘ceremonv.’
course wedding dinner - was © served
and covera were laid for eight‘ gueste,
Swéetpeas and roses were used’ ,on the
table and: vases of carnetions were
about the rooms.’ B

Mr. and Mrs, Grlmth lett th‘ls noon
for Minneapolis, where they wm Join
the Minneapous 'rra.velers' ‘expedition
en route for Alaska.':'When theq re-
turn they . wilt be at. home at \Belo
mont ‘Avenue. SV ;

" New ¥orky July 6.—-—P1a,ns are well
under way. for .opposition:to .John F.
Hylan, . who - has beén Fmayor for
four years and is a candidate f6r re-
election jn November with Tammany
support again.

His opponents were jubilant- today
aver the fact that the Business Men’s
league, which sponsored: him 'four
years ago, has failed to inderse himi.
A Socialist city convention\ will be
held Saturday and Sunday to recom-
mend candidates for the . mayoralty
offices. Morris Hillquit,
Bocialist candidate four years ago, will

| not run again because of poor health.

1an the principal markets reflect above
tall things the continued - &

. ARE MARRIED TODAY |’

or..0f Mrs, Ruth. Wa.lker* 1202

a -three-:

] lowest. price since 1915

.wvalue of the dollar and

Flurtuatmn ln e
*. Markets Reﬂects _
'Econnmic Phght

(By W S. GOUSI\"S in
Press.) .

"
New York.—Extreme fi tuations in

'u-on Free

: ncertainty
that exists, concerning -th4 general

economie situation. These flyctuations
are to be found not only in}the se-
curity markets, but also in foyeign ex-
.change, wheat and corn, cotion and,
in fact, every commodity thdat enters
humin consumption.

For the most part, the stotk mar-
ket has been dominated by'profes-
slorals, who have been. opermtnng for
the decline . for cne of * the Jlongest
perinds within the memory of present
active tradera. Encouraged by their
lunusual success, and stimulated by
absence of the investing public: from
speculative channels, these bears\have
not hesitated. to diréet their attacks
~against issues, that. heretofore

that many of them arse--selling \at
prices that compare unfa.“vora.bly with
the ‘panic days of 1907. -

‘Lambs Quit Declining - Market.
“The 'Wall street lamb‘ is seldo
tempted to try his fortune.ih a de-
clining market. "He dgés not under-
stand the: gentle art of &hort selling,
and is timid in the face of-unfavorable
business reports.. He  {s.-most often
glipped &t-the top levél-ef, g :bull mar-
ket buying at top prices | lafter “in-
siders” have loaded up at the bottom.
For this‘reason the lamb has had little
: topportunity to try his fortune ‘during
the last year; but unleas all -signs fail,
the_ground is now being prepared for
him, . -Certainly many of the- prime
issues.-are scraping the Jowest levels
they “have ' seen in . ‘year United
States Steel common, tor,ﬁexample,h
was marked down Monda to,

Since May 18, sterling’ -ekchange.
which on that date. .pasgegd. the §4
mark by a slight margin, has\slipped
back over 30 cents to the pouny, with
a stight rebound. Perhaps' th best
explanations of the present erratic be-
havior of the sterling exchange mar-
ket are to be found in the London
¢ables.. For one thing, the-mechani-
cal process of the réparation payments
has. completely upset the calculagions
of economists on Qoth/ sides of . the
water.

Dollar Demaud Upsets Ramrms.

~ Stipulation that a considarable por-
tion of the payments be made in dol-

!ars has greatly increased the amand
for American currency ‘“in  Londoy,
dastroying temporarily the ratios that
had been established : between the
the: pound
exchanges on

sterling. Continental

|London have been affected by move-

mengs in the London-New York rate
cou*try

.British bankers freely éxpress the
opinfor that sterling may .go ‘con-
siderably lower, _becapse = of 4+ the
method pursued by the reparations
commisston in prescribing dollar pav-

offered a. stx;ggs -resistance 10,5 t) eir ]
vontinued hafimering with” “the tekult’

‘the}

but pot 8o violently, as: sterling ;n this |

jant"
s rifinancial
more: particularly those' which relate
ito. Buropean reconstruction::

downward:- but. epparently the bottom
{ras been reached wlth the principal
staple
wheats if gustained, will be of ma-
terial benefit td
other grains have shared in the ad-
vance.
provement in foreign markets for cot-
ton goods, and’ now that
Igettiement has been made,
'hope that, with the adjustment

- 'ditions, is at the lowest level of pro-

la revival of aonstruction work,

in world trade may be broken.
whole situation is abnormal,
is under-consumpjion in all countries

~dévelopments . in K iutermmona}
and: -economic .- conditions,

/The frend of’ prices has eonunued.

.«commodfties. - Ths - rise in

the farmers, and

There are evidences of |

the peace
there - is
of
the British coal strike, the: dladl'glc‘k
e
as there
for, want of the roducts that are un-
ala.ble ;
Indnatrla.l Simauon Uneven, - "
The - mduatrial situation contintes
to be uneven and on the whole with-
out pronounce development. The
industries. makin 0ods of common
consumption,”and In which depression
has existed for practically a tull year,
such as the manufacture of clothing !
and shoes,'have experienced a re-
vival, old s;ocke having been depleted
to a point where dealers are obliged
to supply current trade.
The iron and steel industry, which
in the past has been considered the
‘| best index. of general business con-

duction in mary years, with ne trust-
worthy signs of improvement . aside
from the general factors of the situ-
ation pamed above. It is waiting on
better net revehues for the rel!ro\a:sd.
a
more general prosperity. Operations
of the independent steel mills 'have
fallen below 20 per cent-.of capacity,
while the‘United States " Steel. -eor-
poration is runnmg at a. 25 per cent
ra
‘ Alt.hough ‘the volume of \mk credit
stil] is. muoh above normal.,” propor-
tions, it has been/ largely" reduced
since the first of the year, and the
strain at the centers is much relieved.
Apprehensions ag to unfavorable de-
velopments in the credit s:tua.tion as
a whole are no longer

Sentenced On Charge .
' Oi !’lamnng Robbery

‘B*emarck N. . D, July S—W\e«
Judge Nuessle was preparing to pu:v
sentence on Raymond Remlinger oni
drawing a dangerous weapon im dis-l
trict court late Saturday afternocon.
State's Attorney MeCurdy said that|
one of the
conbessed " to .the police that an a

‘were arrested. 'Thév also had an au-
tomobile “spottéd” to steal she told'
the police, McCurdy - said.

He and his Brother are to be held on .
federal vhargew for violation of the:
Mann act.™The two women who came
to the city are held as witnesses by the

overnment. -
? One of the women. eceording to
érord received by the police. is twanted |

Minneapolis for grand Jlarceny.

éf cases Saturday afternoon. . The!
charge, will not begin untit November :
1. Judge Nuessle said he didn’'t know
whather or not. the action was exactly'

man 4 chance.to ha.nest his crop He
is unmarngd . R ;
ALLEGED BANK ROBBER TAIsE\
: kalamazoo. Mich,, - July §.—Leo’
Grienenberger, 26, of Battle Creek, '

Mich;, was arrested near Marshall. !

of three men: who ‘on Aprit-21 held
up the Scott ‘bank near Kalamazoo
and escaped with two thousand dol-.
lars.
Grienenberger was identified by
bank clerk and
Grienenberger disclaims

all
edge of the robbery, '

senou 1y felt, .

women with Remllnger‘ .

tempt was to.be made to rob gome ' |
jewelry. stere here on the night theyl .

‘Remlinger was given 30 days in jafl, , i

) .

Judge Nuessle disposed of a numher , o=

genténge of Anton Oberg. on a Hquor ! §

according to law but he would give th: i

Mich., today bn a charge of being one ! [

i
Kalamazoo officers announced'|
a: i
a woman depositor. | &
‘knowl-y .

The Best aﬁd Qulck.
Serylce Alwaysv’

45 inch Imported Organdie, permanent f
ish nice erisp finish. Plain white and most bf:
the wanted s’hades. At our low pnce the )‘a d

ity v
\}_'.‘ mg at. thc low pnce\per )ard. N

72 IN. LINEN DAMASK

: %2 inch Pure Lmen Damask a good quahty i 1 35

-, in a range of pleasing patterns. This is an
-exceptional value at our low price the yard.. ..:.

36 mch Brown Muehn good quahty
- No phone orders. 20 )ard limit.
Our spec1a1 low prxce the vai'd. .

>
36 mch W'hlte Sk:rt; g, plam and fancy Gabardﬁ-les qu
' ‘ties that formerly sold up to .
. $1.25 a yard. Buy these excepttonal s ’gc
values at the yard .\

..36.inch Cretonnes good qLahtv The -
. patterns that vou are Jooking fér.
J\trtr:-l_ctl:veb prlced pery erd

PURsE PUR§ES!

af

Pur=es, Cantems and beauty Boxes;

we have'ever offered. The former
prices are up to $15.00. Buy that “ ' 4
- purse now at this low price. . iu.voii .,

: _'\( -
Genume Boston Bags. all srzes, black or brown The same
qaalm' that we sald a vear ago at $6 9:;
" Buy them now at}d;ur low ¥
price each .. .~ k.-'

" Odell's For
-~ Service.

Od=1l's For
Values.

3

B

ENNER & BEG

THE B'I.‘OR!! AO'OOMHODA'!!!NG

G

‘|'ments by Germany. The British gov-
erfiment’ also is reporte buying dol-
)ars for toal - pavments T

"‘r,

flat
:j btﬁ]dmé

om

| thlB s,:xentiﬁc ood...

l

1

‘ ,discriminat

I ment securities fluctuat

- la.tlve {ridustrials.
iribution ‘of- new offerings is. !ndlca-.

© But. it is notgso W
why~ the. French frame keeps ‘drop-

in: the economlc condition of France,

that speculators in exchange do not
very closel
ferings. an. stérling fletlines’ heav-

of - al\ svmpathetie

Thesame * imypression’” is
prevalent'also
angd some. time
idea; of. thik kind .can”
Buy it .the economica;

Eneiand. “eontinuds 16,

maust- elaps hetore an
be|. modified.

&
‘while ‘that of France ‘impr

is now: dolngsa New. ratio be

franc ahd the pound sterling must o!

necestity he established. .

11 Rnnd  Market Sovel'elv .

i There: is a feeling - in. "inyesment
‘clrcles that ‘the abser

the bond market have been put to 1060

a1l the huge. new issues -have not bepn

-fully subscribed- for, But-the. bﬂ{mi
i

out of these large flotations ha
sulted in lower prices for; exiating
suee, and the nrogress heretntwe
‘made in bond prices practically has
baen -lost. - -1t.i8- no'h unco;nmtmvetotr
. o s¢e high grade. . invest-
example,- At lhlll‘ch a5/
three: full points on . the.  stoc ex-
change in’ g gingle day.- Such .condi-
tions Ao not make for gtabllity in the
most. important

ment sitpation.: Investors:. do not like

ito mee high..class- bonds. gyrating

around:.like mining’ stoeks qr--spequ-

Nevertheless, the wldespreed &

ndouab cn?cm{‘ ot,
‘Amprican investors to. absorb. atiracy;
tiv 1sue Prior.to tha war, it Iai
‘ttated, th djor eyndicate-lists of the”

tive ‘of the tre

‘atstrtbutlns hmxkerq~ d1¢ act contaln

in their of-{’

in Frande ahd England. |

gavere-a fest.. . This iS.not to.say. that|

pbase bt theinvest.}!

exotatn ||

- ping:’ ln  view. of conti ] betterment |’
For “one thing it must |be” considered |

“iiy ‘they a!-o sell francg_and ‘lire on} |

. the. assumption .
~movement .in all the Bkropean.  -ex-

lchanges.:

ﬁtive powers "6t |4

3 o
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